AP Economics Video Log I

Name:  _________________________
Due Date:  January 18th
This is your first video log to supplement your classroom experience and your private study.  The videos listed can be found on Youtube.  Some of them have links posted to the class site, www.mrwyka.weebly.com.  Your responsibility is to view these videos attentively, and complete the short assignment for each one.

1.  Production Possibilities Curve: Econ Concepts in 60 Seconds

You can view this video on Youtube on the ACDCLeadership channel.   Just enter it into the search bar or type out https://www.youtube.com/watch?v=SJQ56vJoy3Y .
Assignment:  Why does the top graph (Pizza and Calzone) have a Constant Opportunity Cost (1:1 ratio)?  Be specific.  What is the opportunity cost of producing 4 Robots?
2.  Episode 34: Comparative Advantage & Trade

View this video through Youtube’s mjmfoodie channel.  Search for Episode 34:   Comparative 
Advantage & Trade.    https://youtu.be/38hvvAzgXZY 
Assignment:  Follow along with the narrator using pencil and paper as she calculates Comparative Advantage.

Who has the comparative advantage in hut making?  Why?

Who has the comparative advantage in fishing?  Why?  

3.  Watch the two videos, 
Circular Flow Matrix – How the economy works (through ACDCLeadership Youtube channel at 
https://youtu.be/mN5HPJYJzus) ) and AP Economics Circular Flow Model (through No Bull Economics 
Lessons Youtube channel at https://youtu.be/YNfIlfua6L0 )

Assignment:  Create a Circular Flow Model below using the method you believe was explained best.  
