AP Economics Video Log IV

Name:  _________________________
Due Date:  _________________

Video log IV corresponds with the Micro Unit 4 concepts Imperfect Competition. 

The videos listed can be found on Youtube.  Your responsibility is to view these videos attentively, and complete the short assignment for each one.

1.  Micro 4.1 Monopoly Demand and MR

View this video on Youtube on the ACDCLeadership channel.   
Assignment:  In your own words, 1)  explain why Marginal Revenue is less than the Demand Curve in imperfectly competitive firms?  2)  What is the one point on the graph where Demand = MR?  
2.  Episode 27 Monopoly mjmfoodie

View this video on Youtube on the mjmfoodie channel  or watch it through our class Edmodo.

Assignment:  Fill in the blanks – “To determine the monopolist’s chosen output though,  I need to be 
able to find the 
output at which __________    ____________     _____________      ________________     
_________________ so I also need to add a ________________    _______________  curve.  

What symbol does mjmfoodie use to indicate profit?  


According to mjmfoodie does the monopolist charge more or charge less than a competitive market?  
3.  Micro 4.3 Monopoly Consumer and Producer Surplus and Dead Weight Loss

After viewing this video, graph a monopoly clearly showing Consumer Surplus, Producer Surplus, and 
Dead Weight Loss.  Label completely.  
4.  Micro 4.8 Oligopoly and Game Theory

What is ACDC taxi’s Dominant Strategy?  


What is Clifford taxi’s Dominant Strategy?  

5.  Watch one additional ACDCLeadership video.  Identify it and summarize it on a separate sheet of paper you attach to this Video Log.  
