AP Economics Video Log V

Name:  _________________________
Due Date:  Monday, March 16
Video log V corresponds with the Micro Unit 5 The Resource Market (aka, Factor Market, or Input Market). 

The videos listed can be found on Youtube.  You can find their links at www.mrwyka.weebly.com.  Your responsibility is to view these videos attentively, and complete the short assignment for each one.

1.  AP Economics Circular Flow Model - You can find this video in the Medicotube channel on Youtube - http://www.youtube.com/medicotube 

Assignment:  In your own words, 1)  explain the flow of Income and Resources between the Factor Market and households.  2)  Explain, in your own words, the flow of Goods and Consumption between Households and the Product Market.
2.  Micro 5.1 Market and Minimum Wage

Based on what you learned from the video and class, 1)  replicate the Supply (Labor) and Demand 
(Firms’ 
Demand for Labor) curve  but with the following data:  

· Equilibrium is at $7.50 Wage and 900 Quantity (Labor).

· Congress passes a $11.50 minimum wage.  


2)  Then answer the 3 questions Mr. Clifford posed in the video based on the new data.  
3.  Micro 5.3 Comparing Product and Resource Markets

You can find this video on Youtube in the ACDC Leadership channel at http://www.youtube.com/watch?v=v_D7IxkjWWg&feature=player_detailpage&list=PL50F9C4FD0BE8FE28 
1.  In a Product Market, where should a firm produce?    
2.  What is Mr. Clifford’s definition of Marginal Revenue in this video?
3.  What does the Y axis stand for in the Resource market graph?

4.  For a Perfectly Competitive Resource Firm, wage equals what?  

5.  What is Mr. Clifford’s definition of Marginal Resource Cost?  

6.  What is Mr. Clifford’s definition of Marginal Revenue Product?  

7.  At what point should firms hire?   

